
ThetaRay enables financial institutions to meet FinCEN’s Currency Transaction Reporting (CTR) requirements 
with speed, accuracy, and confidence.

By automating CTR detection, data collection, and report preparation, ThetaRay’s platform streamlines the end-
to-end reporting process—reducing manual workload and minimizing the risk of errors or regulatory breaches.

Current challenges of CTR reporting

Currency Transaction Reports (CTRs) are required for cash transactions over $10,000, but the manual process of 
identifying, collecting, and submitting reports remains inefficient and error-prone.

A caveat to this threshold now applies under the new Geographic Targeting Order (GTO), where money service 
businesses (MSBs) in 30 designated ZIP codes across California and Texas must file Currency Transaction 
Reports (CTRs) for cash transactions starting at $200, rather than the standard $10,000 threshold.

This lowered threshold aims to combat illicit activities and money laundering by Mexico-based drug cartels 
and other criminal actors operating along the U.S. southwest border. It enhances financial system protection 
through stricter reporting in these high-risk zones.

Compliance teams are therefore significantly challenged by high transaction volumes, disjointed data sources, 
and pressure to meet strict reporting timelines—all while ensuring reporting accuracy and audit traceability.

CTR Reporting –  
FinCEN Compliance Simplified  
Fact Sheet 

Compliance Analysts 
Facing execution-

level bottlenecks and 
inefficiencies

AML Managers  
Balancing volume, 

accuracy, and  
deadlines

Chief Risk Officers 
Managing regulatory 

exposure and 
organizational risk

l �Time-consuming: Manual work 
to identify, extract, and compile 
CTR-eligible transactions. 

l �Manual population: Of CTR 
forms increases the risk of data 
entry errors. 

l �Incomplete or inconsistent: 
Customer and transaction 
records slow down report 
preparation.

l �Rising CTR volumes: Strain 
limited team resources.

l �Meeting FinCEN’s 15-day filing 
requirement: While ensuring 
report accuracy is a constant 
challenge.

l �Outdated systems: Limit visibility 
into CTR report status and team 
performance.

l �Fragmented workflows: Lead 
to inefficiencies and reporting 
inconsistencies.

l �Regulatory scrutiny: For late or 
incorrect CTR filings can lead to 
fines and reputational damage.

l �Legacy infrastructure: Is not 
scalable to handle increasing 
compliance demands.

l �Inability to easily monitor CTR 
trends: Reporting effectiveness 
across the enterprise.

l �Difficulty in producing 
actionable summaries: For 
leadership and regulators.

CTR Reporting Key Features

ThetaRay’s CTR Reporting solution is designed to streamline every step of the reporting process—from data 
collection to regulatory submission. By combining intelligent automation, a user-friendly interface, and 
secure system integration, the platform empowers compliance teams to efficiently manage high volumes of 
reportable transactions while maintaining accuracy and meeting FinCEN’s regulatory standards.

Automated 
Transaction 
Detection: 

Identifies eligible 
transactions across 
systems based on 
configurable cash 
thresholds.

Submission-Ready 
Output: 

Applies data integrity 
checks to ensure report 
completeness before 
submission.Generates 
CTRs in the FinCEN-
compliant format for 
submission via the BSA 
E-Filing System.

Audit and Review 
Tools: 

Prepopulates CTR form 
fields using customer 
and transaction data 
to reduce manual 
entry. Tracks status and 
maintains logs of CTRs 
for internal reviews and 
regulatory audits.

01 For Compliance Analysts

l �Automated CTR detection: Population 
saves hours of manual review.

l �Reduces fatigue: Through streamlined 
workflows and clean interfaces.

l �Improves accuracy: By minimizing 
missing or inconsistent data.

02 For AML/Compliance Managers

l Enables teams: To handle high-volume 
reporting with fewer resources.

l Boosts data quality: Through 
integration with customer and transaction 
systems.

l Tracks CTR submission: Timelines and 
volumes for oversight.

03 For Chief Risk Officers

l �Provides clear visibility: Into CTR trends 
and reporting metrics.

l �Reduces risk: Of penalties for late or 
incorrect filings.

l �Enhances confidence: In operational 
compliance posture.

04 For the AML Framework 

l �Fully auditable: CTR lifecycle supports 
internal and external exam readiness.

l �Easy integration: With broader 
compliance ecosystems (e.g., Transaction 
Monitoring, KYC and Screening).

l �Centralizes CTR activity: To reduce 
reporting fragmentation.

05 Organizational impact of CTR 
reporting 

l �Improved Operational Efficiency: 
Automated data retrieval and field 
prepopulation reduce manual workload 
and turnaround times.

l �Higher Data Accuracy: Built-in 
validation ensures complete, error-free 
submissions, lowering the risk of report 
rejections.

l �Regulatory Confidence: The structured 
review and finalization process helps 
institutions meet FinCEN’s 15-day 
reporting deadline.

l �Audit Readiness: Each step in the 
reporting lifecycle is logged and 
traceable, supporting internal reviews 
and external audits.

l �Scalability: The system supports 
growing transaction volumes without 
overburdening compliance teams.

CTR Reporting Workflow End-to-End 

Benefits across compliance teams and AML frameworks 

Discover how ThetaRay’s product suite can elevate your 
financial crime compliance and deliver more effective 
results. Visit thetaray.com or email info@thetaray.com

Fetch  
missing  
data via 

connector 
from the 
customer

Initiate  
SAR  

reporting 
within 

existing  
alert 

origins

Prepopulate 
report 

fields from 
Datasets 
and Alert 

Data

Fill out 
non-

populated 
fields 

in each 
section

4-Eyes 
Review of 
the report

Draft/
Finalised 

CTR report 
in saved 
as alert 

attachment

Submit 
CTR Report 

to FIU 
(FinCen) via 
uploading 

to the 
regulator 

portal

FinCEN 
handing 

of the 
submitted 
CTR Report

Handling by TTR System

Handling by customers’ Analysts and Supervisors

Handling by FinCEN

Reject the  
CTR Report

Provide the feedback for revision via 
FinCEN portal

Accept the  
CTR Report


